
Lessons from my first dozen years
Greenlea Lane Capital Management, LLC  

Josh Tarasoff, Managing Member
April 10, 2019



Disclaimer
Greenlea Lane Capital Management, LLC ("Greenlea Lane") is a registered investment adviser with the U.S. Securities  
and Exchange Commission. Registration as an investment adviser does not imply any level of skill or training. This  
presentation is not intended to constitute legal, tax or accounting advice or investment recommendations. The  
presentation is provided for informational purposes only and does not constitute an offer or a solicitation to buy, hold  
or sell any partnership interests in a Greenlea Lane advised fund or any other security. Certain information contained  
herein may have been obtained or derived from sources believed by Greenlea Lane to be reliable; however, the  
figures are unaudited; information and statistics may change after the date of this presentation, and Greenlea Lane  
makes no warranties as to the accuracy of the information or statistics and does not intend to, nor is obligated, to  
update this presentation for any changes in information or statistics after the date of its preparation. Opinions,  
estimates, and projections in this presentation constitute the current judgment of Greenlea Lane management and  
are subject to change without notice. Any projections, market outlooks, or estimates in this presentation are
forward-looking statements and are based upon certain assumptions. Any projections, market outlooks, or
assumptions should not be construed to be indicative of the actual events which will occur. Discussions of market  
conditions, market high/lows, objectives, strategies, styles, positions, leverage, and similar information set forth  
herein is specifically subject to change if market conditions change. Style descriptions, calendar charts, market  
movements over time and similar items are meant to be illustrative, and may not represent all market information over  
the period discussed.



Background



Mission: To be a world-class investment that  
makes a difference for a group of Partners with  

whom Josh feels a personal connection



Strategy: To identify the most exceptional  
companies that I can understand, buy cheaply,  

and hold on for the long haul, ideally forever



1. Self-driving



Internalize long termism  
Virtuous cycle  

Antifragile
Sustainable



Stronger  
decisions

Self  
driving

Stronger  
portfolio

Weaker  
decisions

Time  
pressure

Weaker  
portfolio

Antifragile Fragile



2. Positive feedback loops



Only sustainable growth engine  
Unlock insights

Dynamics over events



3. Quality



Mission-driven culture  
Reduce risk / create optionality

Quality gestures
Underappreciated



4. Endgame



Overwhelming logic  
Ballast  

Undervalued / path  
Deeper currents



Thank you
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