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Ivey Business School’s Scotiabank Digital Banking Lab has profiled Canada’s leading FinTech 
companies. The goal is to promote Canada’s FinTech ecosystem, connecting entrepreneurs & founders 
with potential partners, investors, employees, customers, and other stakeholders. Here are the insights 
revealed in Canada’s top 150 FinTech companies (as of  December 31, 2018).

EMPLOYMENT IMPACT

Average 
company
equity
received

Montreal’s Lightspeed 
POS Inc. had the highest 
total equity investment with

Canada is strongest 
in Payments and 
Money Transfer, 
with 35 companies

creating 3,941 jobs
(29% of FinTech 150 employees) 

EQUITY RAISED NATIONAL PROGRESS

In 2019, Canada is debating 
whether to legislate open 
banking, following the U.K., 
EU and Australia.

$3.4B

$32M
$292M

Payments & Money 
Transfer Have Raised

$861M
(26% OF TOTAL EQUITY RAISED)

 

AVERAGE EMPLOYEES PER COMPANY

Of the FinTech 150, Ontario employs 
the highest total with 8,959 followed 
by B.C. & Que. with 2,200 each.
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AVERAGE OF 89 
EMPLOYEES PER COMPANY

13,400
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75+ COMPANIES

98
•  Home to 98 out of the top 150 FinTechs

•  Biggest sectors are payments & money
    transfer and blockchain & cryptoassets

•  Raised C$2.1 billion in funding & created  
    9,000 jobs

ONTARIO

COMPANIES

2
•  Only 2 in Top 150 FinTechs (ZayZoon, 
    Lending Arch)

•  Both operated in lending & credit

•  Founded in 2014 and 2015 respectively 
    with approx. 10 employees eachCOMPANIES

ALBERTA

34
•  Second largest concentration with 34 companies

•  Representation across 9 out of 10 sectors

•  Raised C$725 million and created 2,200 jobs

BRITISH
COLUMBIA

COMPANIES

16
•  16 FinTechs across 7 segments led by crowdfunding,  
    lending & credit, and payments & money transfer

•  Average company raised $39 million and employs 138 sta�

•  Raised C$500 million and created 2,200 jobs
COMPANIES

QUEBEC

REGIONAL PERSPECTIVE

FINTECH SECTOR YEAR FOUNDED
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of companies founded 
since 2012.
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The surge in creation 
of Canadian startups 
from 2012 to 2016 
mirrors the wave 
of investment in
FinTech globally.

Number of companies by sector

1 1 1 1 1 1 1
2 2 2 2

4 4
5

6 6
7

8

12

18
17

24 24

CanadaFinTech.ca


