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Abstract:  

We present Part 1 of a historical review and analysis of the role played by the Ontario Securities Commission (OSC) in 

accounting and auditing from the 1960s onwards. Part 1 deals with the period from the 1960s to 1985. Parts 2 and 3 will 

treat the roles played by the first five Chief Accountants, from 1986 to 2008. As the principal Canadian stock exchange in 

recent times has been the Toronto Stock Exchange, the OSC has been the most important securities market regulator in 

Canada. Prior to this article, the academic and professional accounting literature has been largely barren on the OSC’s 

evolving role on accounting and auditing issues. 


