%% Why redesign of marginalist electricity markets is on the table

?/%W}?as revenue cap for power generation* Price cannibalisation increases with renewables penetration

A(X) = A
RystadEnergy 100 Wind and solar supply
and hourly prices (2018

350 | . 80 " — y prices (2018)

S 60 N e,

& ¢ ’0“”’"0”’;’:0013“‘;,-.moo =.= s
. T 40 & "mg”ﬁ"ffm?ﬁf!mll "

] LT

ﬁ 20 \ L .:.::::"0.000
250 > . o ."..,"M

T 0 A

(V] .0 ¢+
200 ? 20 ¢

9 '

z
150 4 Natural -60 o

Gas
-80
A 0% 20% 40% 60% 80% 100%
o Renewable penetration
o UK + Germany  Italy + Spain
0-

. Source: Wood Mackenzie, ENTSO-E
Source: Rystad Energy power solution
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